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Low-cost models, new mkts 
boost electric 2-wheeler sales

New launches, aggressive pricing and capacity expansion likely to drive volumes further

EV manufacturers are dispatching a record number of vehicles. MINT

Varuni Khosla

varuni.k@livemint.com

nEW dElhi

T
he hospitality sector has 
witnessed a significant 
increase in hotel sign-

ings in FY22, up 63% from the 
year-ago, according to a report 
by real estate consultancy JLL. 

In all, 54 hotels, with 4,282 
rooms were added during the 
year. While domestic opera-
tors signed 34 hotels, interna-
tional firms were involved in 
20 deals, the report added.

The Hotel Momentum India 
report said occupancies in the 
current quarter is expected to 
remain at optimum levels on 
the back of the wedding sea-
son, and leisure travel with the 
winter holidays expected to 
boost demand. Business travel, 
too, will be strong through the 
year-end, it added.

“We expect the hotel invest-
ment climate to remain buoy-
ant in 2023 as hotel perform-
ances continue to strengthen. 
Hotels across major business 
and leisure destinations are 
performing either at par or at a 
higher level than the pre-covid 
RevPAR (revenue per availa-
ble room) levels. This recovery 
has renewed confidence in the 
sector resulting in more devel-
opment and investments. We 
believe this momentum will 
continue through the year-
end,” said Jaideep Dang, man-
aging director, hotels and hos-
pitality group, India, JLL.

India currently has around 
150,000 branded hotel 
rooms.

Total 54 
new hotels 
signed in 
FY22: JLL 

Alisha Sachdev

alisha.sachdev@livemint.com
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E
lectric two-wheeler sales 
surged 44% in October from 
the previous month, 
rebounding from a period of 
flat demand. Industry experts 

said structural triggers will continue 
to support sales through November 
and December, albeit not to the extent 
seen in October.

Electric two-wheeler registrations 
scaled a record high of more than 
75,000 units during the month. The 
spike in sales also mirrored the trend in 
the overall two-wheeler segment, 
including those powered by internal 
combustion engines (ICE), with regis-
trations growing 58% from September. 
For the 42- day festive period, between 
September and October-end, registra-
tions were more than the pre-covid lev-
els.

“We expect e-two-wheeler volumes 
to see some correction this month as is 
usual after the festivities, with vol-
umes in the December quarter 
estimated at around 200,000 
units,” said Jay Kale, senior vice 
president, Elara Capital. Registra-
tions in the first week of Novem-
ber had topped 15,000 units, he 
added.

Despite EV manufacturers dis-
patching a record number of vehicles, 
penetration of e-two-wheelers saw a 
slight dip to 4.5% in October from 5% 
in September, as overall industry vol-
umes grew far more than electric two-

wheeler volumes.
But this isn’t surprising, consider-

ing that many large electric two-
wheeler manufacturers are still scal-
ing up presence in key markets such as 

Uttar Pradesh and Bihar, while tradi-
tional ICE motorcycle and scooter 
makers have a pan-India network. 

“There is usually a stronger 
bunch-up of demand for ICE vehicles 

during the festive season than EVs, 
which explains why ICE two-wheelers 
outpaced EV sales in the period,” 
Kumar Rakesh, vice-president, equity 
research, BNP Paribas, said.

The post-festive period typically 
sees softening demand after a sharp 
spike in sales during the festivals, 
which may be seen with electric and 
ICE two-wheeler sales as well. How-

ever, structural factors, such as geo-
graphical expansion in terms of new 
touchpoints, and introduction of low-
priced models, by leading electric 
two-wheeler brands may have helped 
prop up sales, and the positive 
momentum is likely to continue.

“In October, we saw aggressive pric-
ing by a market-leading brand, which 
contributed significantly to volumes. 
Electric scooters are still priced much 
higher than mass market products, so 
newer, low-priced vehicles expected 
to be launched early next year will act 
as a catalyst for fresh demand,” said 
Rakesh at BNP Paribas. “Add to this, 
the fact that Uttar Pradesh last month 
updated its EV policy and approved 
incentives worth 15% of the ex-factory 
cost of vehicles. This will also boost 
sales in UP, which accounts for 20% of 
all two-wheeler sales in India but has 
only 4% EV penetration. Jharkhand 
government also notified its 2022 EV 
policy offering incentives of ₹5000 
per kilowatt hour. Although it is not a 
big state for two-wheeler sales, it 
opens up newer markets,” he added.

Kerala and Rajasthan topped 
electric two-wheeler sales last 
month, with penetration in the 
segment rising from 5.9% to 8.2% 
in Kerala, and 6.6% to 7.1% in 
Rajasthan, as new outlets of major 
brands opened up. Bengaluru-
based Ola Electric led the e-two-
wheeler market with a little over 

21% share in October. The Ola S1, a 
low-cost variant of the flagship S1 Pro, 
went on sale in September, and signifi-
cantly propped up the company’s vol-
umes.

MAKING INROADS

E-two-wheeler 
registrations 
touched a new high 
of over 75,000 units 
during  October 

BUT penetration of 
e-two-wheelers saw 
a slight dip to 4.5% in 
October compared 
to 5% in September

MANY large electric 
2W manufacturers 
are still scaling up 
presence in key 
markets such as UP

OVERALL 2-wheeler 
registrations crossed 
pre-covid levels 
during the 42-day 
festive period

India, offering solutions  for 
renewable energy, such as solar 
and wind, battery storage, wind-
solar hybrid, energy trading and 
electric vehicle charging infra-
structure. 

It has over 950 megawatts 
installed renewable capacity 
and caters to over 200 clients. 

Fourth Partner posted reve-
nues of ₹1,018 crore in FY22, up 

from ₹459 crore in 
the previous year, 
according to a 31 
October report by 
rating agency Icra. 
It reported a net 
profit of ₹7 crore in 
FY22, rising from 
₹53 lakh in the 
previous year.

“While the 
standalone operating income 
improved 122% to ₹1,018 crore in 
FY22, operating profit margins 
declined to 1.2% from 2.7% in 
FY21 due to the relatively high 
overhead expenses and slower-
than-expected scale up in exe-
cution of large projects due to 
regulatory challenges,” Icra said 
in its report. 

Swaraj Singh Dhanjal 

swaraj.d@livemint.com

mUmbAi

P
rivate equity firm TPG is 
looking to sell its stake in 
renewable energy com-

pany Fourth Partner Energy 
Pvt. Ltd for at least $300 mil-
lion, said two people aware of 
the development.

“TPG is working with invest-
ment banks Bank of America 
and Investec to manage the sale 
of its 52% stake in Fourth Part-
ner. It is in talks with private 
equity investors, and pension 
and sovereign wealth funds, for 
the stake sale. Other investors, 
such as Norwegian sovereign 
fund Norfund, and founders, 
will continue to hold their 
stakes,” one of the two people 
said on condition of anonymity.

“The stake sale is likely to 
fetch TPG around $300 million, 
but the overall deal size could be 
larger including 
some fresh equity 
investment by the 
incoming inves-
tor,” he added.

Fourth Partner, 
Bank of America 
and TPG declined 
to comment. An 
email sent to 
Investec did not 
elicit any response.

Founded in 2010, as a solar 
component, and engineering, 
procurement and construction 
(EPC) firm, Fourth Partner 
caters to commercial and indus-
trial businesses.  

The company operates in 
Vietnam, Indonesia, Bangla-
desh and Sri Lanka, besides 

TPG seeks to exit 
Fourth Partner 
Energy for $300 mn

Fourth Partner has over 950 MW 

installed renewable capacity.

Fourth Partner 
reported a profit 

of ₹7 crore in 
FY22, against a 

profit of ₹53 lakh 
in FY23, according 

to Icra

Passenger vehicle retails stood at 3,28,645 units last month, up 

41% from 2,33,822 units in October 2021. MINT

PTI

feedback@livemint.com

A
ided by robust festive 
season offtake, automo-
bile retail sales in India 

witnessed a 48%  annual jump 
in October, automotive dealers’ 
body Federation of Automobile 
Dealers Associations said on 
Monday. The total retail sales 
last month stood at 20,94,378 
units, up 48% from 14,18,726 
registrations in October 2021. 
The registrations last month 
were even better by 8% as 
against October 2019, a pre-
covid month.

 The festive season this year 
turned out to be the best for the 
industry in the last four years.

 Last month, all the vehicle 
segments like 
passenger and 
commercial vehi-
cles, two-wheel-
ers, tractors and 
three-wheelers 
performed better 
as compared to 
the year-ago 
period.

 Passenger 
vehicle retails stood at 3,28,645 
units last month, up 41% from 
2,33,822 units in October 2021. 
Similarly, two-wheeler regis-
trations witnessed a 51% jump 
last month at 15,71,165 units 
compared with 10,39,845 units 
in October 2021.

 Commercial vehicle retail 
sales were up 25% at 74,443 
units last month, as against 
59,363 units in the year-ago 
period. Three-wheeler and 
tractor retails were up 66% and 
17%respectively over October 
2021.

 “With most of the month 
under festive period, the senti-

ments were extremely positive 
across all categories of dealer-
ship. Even when compared to 
pre-covid month of 2019, over-
all retail sales for the first time 
closed in green,” Federation of 
Automobile Dealers Associa-
tions (FADA) president Manish 
Raj Singhania said in a state-
ment.

 The extremely robust 
demand due to festivities last 
month brought cheer to the 
industry as customers in every 
segment came out in good 
numbers making it the best in 
the last four years, he added.

 “As anticipated earlier, the 
PV segment saw the best year in 
a decade by outgrowing 2020 
numbers by 2%. When com-
pared to pre-covid festive sea-

son of 2019, over-
all retails were up 
by 6%,” Singhania 
said.

 Commenting 
on the PV seg-
ment, he noted 
that sports utility 
vehicles continue 
to see extremely 
high demand.

 The two-wheeler segment 
witnessed a growth of 6% in 
retail sales last month, as com-
pared with October 2019, a pre-
covid year, Singhania said.

“With both Navratri and 
Deepawali majorly falling in a 
single month, the month of 
October saw double footfall at 
dealerships,” he noted.

Sentiments have also started 
to improve at the rural level but 
the same needs to sustain for at 
least next 3-4 months, he 
added. In the 42-day festive 
period this year, total retail 
sales stood at 28,88,131 units, up 
29% from 22,42,139 units.

Festive fervour 
boosts automobile 
retail sales in Oct

The festive 
season this year 
turned out to be 

the best for 
automobile 

industry in the 
last four years

@ Outstanding Debt comprises of current borrowings (including current maturities of long term borrowings) and non-current borrowings.
Notes:
1 The above is an extract of the detailed format of quarterly financial results filed with the Stock Exchanges under Regulation 33 and Regulation 52 read with

Regulation 63 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended.The full format of the quarterly financial results are
available on the Stock Exchange websites (www.bseindia.com and www.nseindia.com) and on the Company's website "www.htmedia.in".

2 For the other line items referred in regulation 52 (4) of the LODR Regulations, pertinent disclosures have been made to the Stock Exchanges (BSE and NSE) and
can be accessed on the Stock Exchange websites (www.bseindia.com and www.nseindia.com).

3 The above consolidated financial results for the quarter and six months ended September 30, 2022 were reviewed and recommended by the Audit Committee and
approved by the Board of Directors at their respective meetings held on November 7, 2022.The Statutory Auditors have conducted a "Limited Review" of the above
results pursuant to Regulation 33 and Regulation 52 read with Regulation 63 of the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended and have issued an unmodified review opinion.

4 The consolidated financial results have been prepared in accordance with the Indian Accounting Standards (‘Ind AS’) prescribed under Section 133 of the
Companies Act, 2013 read with Companies (Indian Accounting Standards) Rules, as amended from time to time.

5 Additional information on standalone financial results is as follows :-
(INR In lakhs)

Particulars Quarter Ended Six Months Ended Year Ended
September 30,

2022
Un-audited

June 30, 2022
Un-audited

September 30,
2021

Un-audited

September 30,
2022

Un-audited

September 30,
2021

Un-audited

March 31, 2022
Audited

Revenue from Operations 21,631 22,776 19,041 44,407 30,446 75,129
Profit/ (Loss) Before Tax (6,737) (1,438) 1,040 (8,175) (4,398) (2,846)

Profit/ (Loss) After Tax (15,374) (827) 615 (16,201) (3,265) (2,012)
Total Comprehensive Income/ (Loss) (15,474) (815) 619 (16,289) (3,196) (1,921)

For and on behalf of the Board of Directors

New Delhi Shobhana Bhartia
November 7, 2022 Chairperson & Editorial Director

HT Media Limited
CIN:- L22121DL2002PLC117874

Registered Office: Hindustan Times House, 2nd Floor, 18-20, Kasturba Gandhi Marg, New Delhi - 110001, India
Tel:- +91 11 66561608 Fax:- +91 11 66561445

Email:- corporatedept@hindustantimes.com Website:- www.htmedia.in

(INR in Lakhs except earnings per share data and ratios)

Extract of Un-audited Consolidated Financial Results for the quarter and six months ended September 30, 2022

Particulars Quarter Ended Six Months Ended Year Ended
September 30,

2022
Un-audited

June 30, 2022
Un-audited

September 30,
2021

Un-audited

September 30,
2022

Un-audited

September 30,
2021

Un-audited

March 31, 2022
Audited

Revenue from operations 40,925 42,009 36,982 82,934 61,335 150,038
Net profit/ (loss) for the period (before tax and/or
exceptional items)

(6,602) (6,512) 3,422 (13,114) (5,617) 1,414

Net profit/ (loss) for the period before tax (after
exceptional items)

(6,602) (6,512) 3,422 (13,114) (5,617) 1,414

Net profit/ (loss) for the period after tax, non-controlling
interest and share in profit/(loss) of joint venture

(15,589) (3,455) 2,323 (19,044) (4,381) 1,779

Total comprehensive income/ (loss) for the period
[comprising profit/ (loss) for the period after tax, non-
controlling interest and share in profit/(loss) of joint
venture and other comprehensive income (after tax)]

(18,504) (3,481) 2,358 (21,985) (4,272) (727)

Paid-up equity share capital # (Face Value - INR 2/- per
share)

4,655 4,655 4,655 4,655 4,655 4,655

Other equity excluding revaluation reserves as per the
audited balance sheet

203,740

Securities Premium Account 49,935 49,935 49,357 49,935 49,357 49,935
Net Worth (as per the Companies Act 2013) (excluding
non controlling interest)

175,367 193,889 193,722 175,367 193,722 197,352

Outstanding Debt @ 119,470 93,612 83,640 119,470 83,640 80,312
Debt Equity Ratio (in times) 0.54 0.39 0.34 0.54 0.34 0.32
Capital Redemption Reserve 2,045 2,045 2,045 2,045 2,045 2,045
Debt Service Coverage Ratio (in times) (0.04) (0.06) (0.06) (0.09) (0.04) 0.10
Interest Service Coverage Ratio (in times) (2.15) (3.36) 3.51 (2.65) (1.12) 1.26
Earnings/ (Loss) per share (of INR 2/- each)
Basic
Diluted

Not annualised
(6.74)
(6.74)

Not annualised
(1.49)
(1.49)

Not annualised
1.01
1.00

Not annualised
(8.24)
(8.24)

Not annualised
(1.90)
(1.90)

0.77
0.76

# Includes Equity Shares held by HT Media Employee
Welfare Trust

30 30 44 30 44 30
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³FUS FÂF ÀFZ VFbø  OZ PÞ  ̧ FFW  I e A½Fd²F ̧ FZÔ C ´F·Fû¢°FFAûÔ ³FZ I S e¶F 29 »FFJ UFW ³F £FS eQZ

°¹FûW FS e ̧ FüÀF¸F ̧ FZÔ ½FFW ³F d¶FIi e 
¨FFS  ÀFF»F IZ  VFe¿FÊ ́ FS  ́ FWba¨Fe
³FBÊ dQ»»Fe, dUVFZ¿F ÀFaUFQQF°FFÜ  QZVF 
¸FZÔ °¹FûW FS e ÀFeþ³F ̧ FZÔ ¦FFdOÞ ¹FûÔ I e d¶FIi e 
¸FZÔ þ¶FQÊÀ°F C L F»F QZJ³FZ I û d¸F»FF W `Ü 
BÀF ÀFF»F dÀF°Fa¶FS  AüS  A¢°Fc¶FS  ̧ FW e³FZ 
IZ  42 dQ³FûÔ IZ  °¹FûW FS e ÀFeþ³F I e 
¶FF°F I e þFE °Fû BÀF AUd²F ̧ FZÔ d¶FIi e 
¨FFS  ÀFF»F IZ  VFe¿FÊ ́ FS  ́ FW ba¨F ¦FBÊÜ UFW ³F 
O e»FS  ÀFa§FûÔ IZ  ̧ FW FÀFa§F (R FO F) I e 
°FS R  ÀFZ ÀFû¸FUFS  I û þFS e dI E ¦FE 
AFaI OÞ ûÔ ̧ FZÔ ¹FW  ¶FF°F ÀFF¸F³FZ AFBÊ W `Ü 

AFaI OÞ ûÔ IZ  ̧ Fb°FFd¶FI  °¹FûW FS e ̧ FüÀF¸F 
¸FZÔ ÀF·Fe ßFZd¯F¹FûÔ I e O e»FS dVF´F ́ FS  BÀF 
QüS F³F I FR e ¸FFa¦F QZJe ¦FBÊ AüS  BÀF 
ÀFF»F 42 dQ³F I e °¹FûW FS e AUd²F ¸FZÔ 
UFW ³FûÔ I e Ib »F JbQS F d¶FIi e 29 
´Fid°FVF°F ¶FPÞ I S  28.88 »FFJ BI FBÊ 
´FS  ́ FW ba¨F ¦FBÊÜ d´FL »FZ ÀFF»F I e ÀF¸FF³F 
AUd²F ̧ FZÔ ¹FW  AFaI OÞ F 22.42 »FFJ 
BI FBÊ S W F ±FFÜ   

A¢°Fc¶FS  ̧ FW e³FZ ̧ FZÔ ¦FFdOÞ ¹FûÔ I e JbQS F 
d¶FIi e 48 ́ Fid°FVF°F ¶FPÞ e W `Ü  A¢°Fc¶FS  
¸FZÔ UFW ³FûÔ I e Ib »F JbQS F d¶FIi e 20.94 
»FFJ BI FBÊ S W eÜ ¹FW  A¢°Fc¶FS  2021 
IZ  14.18 »FFJ BI FBÊ IZ  AFaI OÞ Z ÀFZ 
48 ́ Fid°FVF°F Ad²FI  W `Ü 

C °ÀFFW ªF³FI 

S ûþ¦FFS  IZ  d»FE AW ¸F 
UFW ³F ÃFZÂF dUd³F¸FFÊ¯F IZ  °FW °F AF°FF 
W `Ü BÀF¸FZÔ UFW ³F Ia ´Fd³F¹FûÔ IZ  ÀFF±F 
UFW ³F I »F´FcþFÊ ÃFZÂF ·Fe VFFd¸F»F W û°FF 
W `Ü C ôû¦F IZ  A³Fb¸FF³F IZ  A³FbÀFFS  
EI  UFW ³F ÀFZ ´Fi°¹FÃF AüS  A´Fi°¹FÃF 
I S e¶F ¨FFS  »Fû¦FûÔ I û S ûþ¦FFS  d¸F»F°FF 
W `Ü BÀF¸FZÔ UFW ³F Ia ´F³Fe ¸FZÔ I F¸F I S ³FZ 
UF»FZ »Fû¦FûÔ IZ  A»FFUF ¶FFW S  I F¸F 
I S ³FZ UF»FZ ¸FZIZ d³FI , OÑ FBUS , UFW ³F 
I »F-´FcþFÊ ¶FZ¨F³FZ UF»FZ QbI F³FûÔ ÀFZ 
»FZI S  A³¹F °FS W  IZ  »Fû¦F VFFd¸F»F W `ÔÜ

¦FiF¸Fe¯F C ´F·Fû¢°FFAûa ÀFZ 
¶FPÞ e C ôû¦F I e C ¸¸FeQ   
R FO F IZ  A²¹FÃF ¸F³Fe¿F ÎÀF§FFd³F¹FF 
I F I W ³FF W ` °¹FûW FS e ÀFeþ³F I e 
¶Fa´FS  d¶FIi e IZ  ¶FFQ C ÀFIZ  N eI  ¶FFQ 
UF»FZ ¸FW e³FZ ¸FZÔ d¶FIi e ¸FZÔ ÀFbÀ°Fe 
dQJFBÊ QZ°Fe W ` AüS  BÀF ¶FFS  ·Fe ¹FW  
÷ J QZJ³FZ I û d¸F»F ÀFI °FF W `Ü 
W F»FFadI , R ÀF»F I M ³FZ IZ  ¶FFQ AüS  
JFÀF °FüS  ´FS  Qû´FdW ¹FF UFW ³FûÔ I e 
d¶FIi e ¸FZÔ ¶FPÞ °F QZJ³FZ I û d¸F»F 
ÀFI °Fe W `Ü

d³F¹FFÊ°FI  QF¸F ÀFaVFûd²F°F I SmÔ : ¦Fû¹F»F
³FBÊ dQ»»Fe, EþZÔÀFeÜ  UFd¯Fª¹F EUa 
C ôû¦F ̧ FaÂFe ́ Fe¹Fc¿F ¦Fû¹F»F ³FZ ÀFû¸FUFS  
I û ¹FW  ÀFbÓFFU dQ¹FF dI  d³F¹FFÊ°FI  
A»´FFUd²F I e ̈ Fb³Füd°F¹FûÔ ÀFZ d³F´FM ³FZ 
AüS  ¶FFþFS  dW ÀÀFZQFS e I û ¶FS I S FS  
S J³FZ IZ  d»FE I e¸F°FûÔ I û AÀ±FF¹Fe 
ø ´F ÀFZ ÀFaVFûd²F°F I S ZÔÜ 
      ̧ FaÂFF»F¹F I e °FS R  ÀFZ þFS e ¶F¹FF³F 

IZ  ̧ Fb°FFd¶FI , ¦Fû¹F»F ³FZ C ôû¦F þ¦F°F 
ÀFZ A´F³FZ d³F¹FFÊ°F ¶FFþFS ûÔ ´FS  ´FI OÞ  
¶F³FFE S J³FZ IZ  d»FE ́ FW »F I S ³FZ I û 
I W F W `Ü   
    BÀFIZ  ÀFF±F W e ¦Fû¹F»F ³FZ AS aO e 
þ`ÀFZ A³FcN Z C °´FFQûÔ I e d³F¹FFÊ°F 
ÀFa·FFU³FFEa M M û»F³FZ I F ·Fe AFÁUF³F 
dI ¹FF W `Ü    ¦Fû¹F»F ³FZ d³F¹FFÊ°F ́ Fiû°ÀFFW ³F 

´FdS ¿FQûÔ IZ  ́ Fid°Fd³Fd²F¹FûÔ IZ  ÀFF±F EI  
¶F`N I  ̧ FZÔ dVFS I °F I S °FZ W bE ¹FW  ¶FF°F 
I W eÜ d´FL »FZ Ib L  ̧ FW e³FûÔ ̧ FZÔ QZVF I e 
d³F¹FFÊ°F ¦Fd°FdUd²F¹FûÔ ̧ FZÔ ³FS ¸Fe AF³FZ IZ  
¶Fe¨F ¹FW  ¶F`N I  AF¹Fûdþ°F W bBÊ W `Ü 
   QZVF I F d³F¹FFÊ°F dÀF°Fa¶FS  ¸FZÔ ¸FW ªF 
4.82 ´Fid°FVF°F I e UÈdð IZ  ÀFF±F 
35.45 AS ¶F O FG»FS  S W  ¦F¹FFÜ 

AFBÊR û³F I e AF´Fcd°FÊ 
§FM e, Ba°FþFS  ¶FPÞ F 
¶FeÎþ¦F, EþZÔÀFeÜ E´´F»F BaI  ³FZ ¦FiFW I ûÔ 
I û AF¦FFW  dI ¹FF W ` dI  C ³W ZÔ A´F³FZ 
°FFþF AFBÊR û³F ̧ FFGO »F I û ́ FF³FZ IZ  d»FE 
Ib L  »Fa¶FF Ba°FþFS  I S ³FF ´FOÞ  ÀFI °FF 
W `Ü ̧ F²¹F ̈ Fe³F ̧ FZÔ I FS JF³FZ ́ FS  I ûdUO  
ÀFa¶Fa²Fe AaIb VF »F¦FFE þF³FZ ÀFZ Ia ´F³Fe 
I F C °´FFQ³F ́ Fi·FFdU°F W bAF W `Ü 

O FG»FS  IZ  ̧ FbI F¶F»FZ 
÷ ´F¹FF 43 ́ F`ÀFZ ̈ FPÞ F
³FBÊ  dQ»»Fe, EþZÔÀFeÜ dUQZVFûÔ ̧ FZÔ O FG»FS  
IZ  I ¸FþûS  W û³FZ AüS  dUQZVFe ́ Fcaþe I F 
ÀF°F°F d³FUZVF ¶FPÞ ³FZ ÀFZ ÷ ´F¹FF 43 ´F`ÀFZ 
I e °FZþe IZ  ÀFF±F 81.92 ́ Fid°F O FG»FS  
´FS  ¶FaQ W bAFÜ dUQZVFe ¸FbýiF ¶FFþFS  ¸FZÔ 
÷ ´F¹FF 82.14 ́ FS  Jb»FF ±FFÜ

E³F´FeE §FM ³FZ ¶F`ÔI ûÔ I F »FF·F ¶FPÞ F: ÀFe°FFS ¸F¯F
³FBÊ dQ»»Fe, EþZÔÀFeÜ IZÔ ýie¹F dUØF ̧ FaÂFe 
d³F¸FÊ»FF ÀFe°FFS ¸F¯F ³FZ ÀFû¸FUFS  I û I W F 
dI  Ra ÀFZ I þÊ ¹FF³Fe ¦F`S -d³F¿´FFdQ°F 
AFdÀ°F¹FFa (E³F´FeE) I û I ¸F I S ³FZ IZ  
ÀFS I FS  IZ  ´Fi¹FFÀFûÔ IZ  ´FdS ¯FF¸F A¶F 
dQJ³FZ »F¦FZ W `ÔÜ   

 C ³W ûÔ³FZ I W F ÀFFUÊþd³FI  ÃFZÂF IZ  

12 ¶F`ÔI ûÔ I F VFbð »FF·F ̈ FF»Fc dUØF U¿FÊ 
I e dÀF°Fa¶FS  d°F¸FFW e ¸FZÔ ÀFF¸FcdW I  ø ´F 
ÀFZ 50 ´Fid°FVF°F ¶FPÞ I S  25,685 
I S ûOÞ  ÷ ´F¹FZ ´FS  ´FW ba¨F ¦F¹FFÜ UW eÔ, 
2022-23 I e ´FW »FZ L ¸FFW e ¸FZÔ 
ÀFFUÊþd³FI  ÃFZÂF IZ  ÀF·Fe ¶FỒI ûÔ I F VFbð 
»FF·F 32 ́ Fid°FVF°F C L »FI S  40,991 

I S ûOÞ  ÷ ´F¹FZ ́ FS  ́ FW ba¨F ¦F¹FFÜ  
 d½FØF¸FaÂFe ³FZ I W F dI  B³F 12 

ÀFS I FS e ¶F`ÔI ûÔ ¸FZÔ ÀFZ Qû ´FeE³F¶Fe AüS  
¶F`ÔI  AFGR  BadO ¹FF I F ¸Fb³FFR F ³Fü ÀFZ 
63 ´Fid°FVF°F §FM F W `Ü  UW eÔ 10 A³¹F 
¶F`ÔI ûÔ I F ̧ Fb³FFR F QcÀFS e d°F¸FFW e ̧ FZÔ 13 
ÀFZ 145 ́ Fid°FVF°F ¶FPÞ F W `Ü

I S QF°FF W S  d°F¸FFW e I S  
d½F½FS ¯F QZJZÔ: d½FØF ̧ FaÂFF»F¹F
³FBÊ dQ»»Fe, EþZÔÀFeÜ dUØF ¸FaÂFF»F¹F IZ  EI  UdS ¿N  
Ad²FI FS e ³FZ I W F dI  I S QF°FFAûa I û A´F³FF UFd¿FÊI  
ÀFc¨F³FF dUUS ¯F (EAFBÊEÀF)W S  d°F¸FFW e ̧ FZÔ QZJ³FF ̈ FFdW E 
°FFdI  AFUFÀFe¹F dI S F¹FF ·FØFZ (E¨FAFS E) I e I M ü°Fe ̧ FZÔ 
W bBÊ dI ÀFe ·Fe ¦FOÞ ¶FOÞ e I e °FS R  ²¹FF³F dQ»FF ÀFIZÔ Ü 
      dUØF ̧ FaÂFF»F¹F ̧ FZÔ ÀFa¹Fb¢°F ÀFd¨FU I ¸F»FZVF UF¿¯FZÊ¹F ³FZ 
A´F³FZ EAFBÊEÀF I û ¦FüS  ÀFZ QZJZÔ AüS  I ûBÊ ·Fe ¦FOÞ ¶FOÞ e 
d¸F»F³FZ ́ FS  C ÀFIZ  ¶FFS Z ̧ FZÔ ÀFcd¨F°F I S ZÔÜ BÀFÀFZ ¦F»F°F P a¦F ÀFZ 
dI ÀFe »FF·F I F QFUF I S ³FZ UF»FZ ½¹Fd¢°F I û ´FI OÞ F þF 
ÀFI °FF W `Ü ÀFS I FS  ³FZ d´FL »FZ ÀFF»F ³FUa¶FS  ̧ FZÔ A´F³FZ ́ FûM Ê»F 
´FS  ³F¹FF EAFBÊEÀF þFS e dI ¹FF ±FF dþÀF¸FZÔ I S QF°FF ÀFZ þbOÞ Z 
dUØFe¹F ¶¹FûS Z ÀF¸F¦Fi ø ´F ̧ FZÔ VFFd¸F»F W û°FZ W `ÔÜ BÀF¸FZÔ ¶¹FFþ, 
»FF·FFaVF, ´Fid°F·Fcd°F¹FûÔ IZ  »FZ³FQZ³F, ¸¹Fc¨FbA»F Ra O  AüS  
dUQZVF ÀFZ ·FZþe ¦FBÊ S FdVF ÀF¸FZ°F ½¹FF´FI  ÀFc¨F³FFEa W û°Fe W `ÔÜ  
      UF¿¯FZÊ¹F ³FZ I W F dI  EAFBÊEÀF ³FZ ÀU`d¨L I  A³Fb´FF»F³F 
ÀFbd³FdV¨F°F I S ³FZ ¸FZÔ AW ¸F ·Fcd¸FI F d³F·FFBÊ W `Ü BÀF¸FZÔ 
I S QF°FFAûa I û A´F³FF AFBÊM eAFS  ·FS °FZ ÀF¸F¹F ÀF·Fe dUØFe¹F 
þF³FI FdS ¹FFa EI  ÀFF±F d¸F»F þF°Fe W `ÔÜ 

ÀFZÔÀFZ¢ÀF  dR S  61 
W ªFFS  AaI  IZ  ́ FFS 
¸Fba¶FBÊ, EþZÔÀFeÜ §FS Z»Fc VFZ¹FS  ¶FFþFS ûÔ 
¸FZÔ ÀFû¸FUFS  I û °FZþe S W e AüS  ¶FeEÀFBÊ 
ÀFZÔÀFZ¢ÀF 230 AaI  ÀFZ Ad²FI  
¨FPÞ I S  dR S  61,000 AaI  IZ  À°FS  
I û ́ FFS  I S  ¦F¹FFÜ  

U`dVUI  ¶FFþFS ûÔ ̧ FZÔ ̧ Fþ¶Fc°F ÷ J 
IZ  ¶Fe¨F UFW ³F, D þFÊ AüS  ²FF°Fb VFZ¹FS ûÔ 
¸FZÔ A¨L e d»FUF»Fe ÀFZ ¶FFþFS  ̧ FZÔ °FZþe 
S W eÜ  

 °FeÀF VFZ¹FS ûÔ ́ FS  AF²FFdS °F ÀFZÔÀFZ¢ÀF 
234.79 AaI  ¹FF³Fe 0.39 ́ Fid°FVF°F 
I e ¶FPÞ °F IZ  ÀFF±F 61,185.15 
AaI  ́ FS  ¶FaQ W bAFÜ BÀFe °FS W E³FEÀFBÊ 
I F d³FμM e ·Fe  86 AaI  ¹FF³Fe 0.47 
R eÀFQe I e °FZþe IZ  ÀFF±F 
18,202.80 AaI  ́ FS  ¶FaQ W bAFÜ

d½FQZVFe ̧ FbýiF ·FaO FS  
¶FPÞ F³FZ ́ FS  ²¹FF³F 
QZ³FF W û¦FF:ÀFeBÊE
³FBÊ dQ»»Fe, EþZÔÀFeÜ ÀFS I FS  IZ  
¸Fb£¹F AFd±FÊI  ÀF»FFW I FS  Ue 
A³Fa°F ³FF¦FZVUS ³F ³FZ I W F W ` dI  
U`dVUI  À°FS  ´FS  EI  ÀFF±F I BÊ 
ÀFaI M  ´F`QF W û³FZ IZ  ¶FFUþcQ 
·FFS °Fe¹F A±FÊ½¹FUÀ±FF ¶FZW °FS  
W F»F°F ̧ FZÔ W ` AüS  BÀFI e UÈdð I e 
A¨L e S μ°FFS  ¶F³Fe W bBÊ W `Ü 
    ³FF¦FZVUS  ³FZ BadO ¹F³F ̈ F`Ô¶FS  AFGR  
I FĢ FÀFÊ IZ  UFd¿FÊI  Ad²FUZVF³F I û 
ÀFa¶Fûd²F°F I S °FZ W bE I W F dI   
·FFS °F I û BÀF ÀF¸F¹F UÈW Q-
AFd±FÊI  dÀ±FS °FF ¶F³FFE S J³FZ, 
dUQZVFe ̧ FbýiF ·FaO FS  I û ¶FPÞ F³FZ AüS  
½¹FF´FFS  §FFM Z ´FS  ²¹FF³F QZ³FZ I e 
þø S °F W `Ü  
     C ³W ûÔ³FZ I W F dI  Qbd³F¹FF BÀF 
ÀF¸F¹F  C ©F ¸FbýiFÀR ed°F, ÀF£°F 
¸FüdýiI  I Q¸F, D a¨Fe ¶¹FFþ QS  
AüS  ø ÀF-¹FcIiZ ³F ÀFaI M  ÀFZ ¦FbªFS  
S W e W` Ü

42 dQ³F I e A½Fd²F ̧ FZÔ UFW ³F d¶FIi e

2019 2020 2021 2022

¹FFÂFe UFW ³F pû°F: R FO F dS ÀF¨FÊQû´FdW ¹FF

27,29,338 26,47,169 22,42,139 28,88,131
Ib »F d¶FIi e
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6

21
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31

1 »FFJ UFW ³FûÔ I e d¶FIi e W bBÊ 
BÀF ÀFF»F °¹FûW FS ûÔ ́ FS 

28.88 

Ad²FI  W ` ¹FW  AFaI OÞ F ½F¿FÊ 
2019 I e °¹FûW FS e d¶FIi e ÀFZ

5.88%

I F C L F»F AF¹FF d´FL »FZ ÀFF»F 
IZ  °¹FûW FS ûÔ IZ  ̧ FbI F¶F»FZ 

42%
°FZþe IZ  ̧ FF¹F³FZ 
n JS eQFS e ¶FPÞ ³FZ ÀFZ C °´FFQ³F 

I û ¶FPÞ FUF d¸F»F°FF W ` 
n C ôû¦F ¸FZÔ S ûþ¦FFS  IZ  

AUÀFS  ¶FPÞ °FZ W `Ô 
n BÊa²F³F I e ¸FFa¦F ¶FPÞ °Fe W ` 
n ÀFS I FS  I û I S  UÀFc»Fe ¸FZÔ 

ª¹FFQF S FdVF d¸F»F°Fe W ` 
n I S  UÀFc»Fe ª¹FFQF W û³FZ ÀFZ 

 ÀFS I FS  þø S °F¸FaQ »Fû¦FûÔ 
´FS  Ad²FI  J¨FÊ I S ³FZ I e 
dÀ±Fd°F ¸FZÔ W û°Fe W `

I F¹FFÊ»F¹F ¸Fb£¹F Ad·F¹Fa°FF, »FûI d³F¸FFÊ¯F d½F·FF¦F, ÀFZ°Fb d³F¸FFÊ¯F, ·Fû´FF»F (¸F.´Fi.)

d³Fd½FQF ÀFc¨F³FF Ii ¸FFaI 04/ÀFe.AFS.ER ./½F¿FÊ 2022-23/¸Fb.A.(ÀFZ°Fb ´FdSÃûÂF) ·Fû´FF»F, dQ³FFaI 03.11.2022
d³F¸³Fd»Fd£F°F I F¹FÊ WZ°Fb d³Fd½FQF AF¸FadÂF°F I e ªFF°Fe W`Ü C»»FZd£F°F I F¹FÊ I F d½FÀ°FÈ°F d½F½FS¯F ½FZ¶FÀFFBM https://
mptenders.gov.in ´FS QZ£FF ªFF ÀFI °FF W`Ü
Ii . MZ¯OS

Ii ¸FFaI
dªF»FF I F¹FÊ

I F
´FiI FS

I F¹FÊ I F ³FF¸F AF¸FaÂF¯F
Ii .

I F¹FÊ I e
A³Fb¸FFd³F°F
»FF¦F°F
SFdVF (÷ .
»FF£F ¸FZÔ)

BÊ.E¸F.Oe. SFdVF E½Fa
MZ¯OS R eÀF °F±FF
d³Fd½FQF ÀFZ ÀFa¶Fad²F°F
ÀF¸´Fc¯FÊ QÀ°FF½FZªF
ªF¸FF I S³FZ WZ°Fb

1 2 3 4 5 6 7 8

1
2022_

PWDRB_
230717_1

dVF½F´FbSe ´Fb»F
I F¹FÊ

IZ ³ýie¹F ÀFOÞI d³Fd²F ¹FûªF³FFa°F¦FÊ°F
dVF½F´FbSe dªF»FZ IZ »FbI ½FFÀFF-¨F³Q³F´FbSF
Aü¦FS ¸FF¦FÊ IZ dI .¸Fe. 13/6 ¸FZÔ
IZ »F²FFSF ³FQe ´FS ½F dI .¸Fe. 16/6
I SBÊ ³FQe ´FS C©FÀ°FSe¹F ´Fb»F d³F¸FFÊ¯F
I F¹FÊ I e d³Fd½FQF BÊ.´Fe.ÀFe. ¸FûO ´FSÜ

´Fi±F¸F 480.11
IZ ½F»F

AFG³F-»FFBÊ³F

Ib »F ¹Fû¦F :- 480.11

C´FSû¢°F ½FZ¶FÀFFBÊM AFG³F»FFB³F ·Fb¦F°FF³F I S³FZ IZ C´FSF³°F d³Fd½FQF ´Fi´FÂF (MZ¯OS OF¢¹Fc¸FZÔM) ½FZ¶FÀFFBÊM IZ ¸FF²¹F¸F
ÀFZ ´FiF´°F Wû ÀFIZ ¦FFÜ d³Fd½FQF ´Fi´FÂF Ii ¹F I S³FZ I e Aad°F¸F d°Fd±F 19.12.2022 (17:30) ¶FªFZ d³F²FFÊdS°F W`Ü d½FÀ°FÈ°F
E³F.AFBÊ.Me. E½Fa A³¹F ªFF³FI FSe C´FSû¢°F ½FZ¶FÀFFBÊM ¸FZÔ QZ£FF ªFF ÀFI °FF W`Ü d³Fd½FQF ¸FZÔ Wû³FZ ½FF»FZ ÀF¸FÀ°F ÀFaVFû²F³F
I F ´FiI FVF³F IZ ½F»F C´FSû¢°F ½FZ¶FÀFFBÊM ´FS dI ¹FF ªFF¹FZ¦FFÜ ´FÈ±FI ÀFZ ÀF¸FF¨FFS-´FÂFûÔ ¸FZÔ ´FiI FVF³F ³FWeÔ dI ¹FF ªFF¹FZ¦FFÜ

¸Fb£¹F Ad·F¹Fa°FF
»FûI d³F¸FFÊ¯F d½F·FF¦F

ÀFZ°Fb d³F¸FFÊ¯F ´FdSÃûÂF, ·Fû´FF»F (¸F.´Fi.)
ªFe-18964/22

d³Fd½FQF ÀFc¨F³FF

´FW»FF Oû¬F SÃFF - QcÀFSF Oû¬F ÀFbSÃFF

foÙkh; :i ls lqn`<+] vuqHkoh] e.Mh ifj"kn esa iathd`r Bsdsnkjksa ls fnukad 29-11-2022 dks nksigj 12-00 cts rd vkWuykbZu

vkefU=r dh tkrh gS] tks vèkksgLrk{kjh ds dk;kZy; esa mlh fnukad 29-11-2022 dks vijkUg 1-00 cts rduhdh fcM [kksyh

tk;sxh A fufonk çi= ,oa vU; fooj.k osclkbZVwww.etender.up.nic.in ls çkIr fd;k tk ldrk gSA

jkT; d`f"k mRiknu e.Mh ifj"kn]m0ç0
,&3 nkeksnj dkyksuh] x<+jksM] esjB

i=kad% fu0[k0esjB@2022& 975 fnukad% 07] uoEcj] 2022
bZ&çksD;ksjesUV vYidkyhu fufonk lwpuk

Ø0
la0

fufonk
la[;k

dk;Z dk uke dk;Z dh
ykxr
(yk[k esa)

fufonk izi=
dk ewY;

/kjksgj
/kujkf'k
(yk[k esa)

Bsdsnkj
dh
Js.kh

fufonk
dh
oS/krk

dk;Z iw.kZ
djus dh
vof/k

Vs.Mj
vkbZ0Mh0
la[;k

1 614 uohu e.Mh LFky uks,Mk esa uo
&fufeZr 100 ux ^^l** Js.kh dh
nqdkuksa dh rjQ 01 NksVk fudkl
xsV ,oa nqdkuksa rd igqWp ekxZ dk
fuekZ.k dk;ZA

6-18 1300+234
=1534/-

0-65 ^^n** 90
fnu

03
ekg

mifuns'kd (fuekZ.k)

›eâ.
meb.

F&-efveefJeoe
mebKÙee

mebef#ehle efJeJejCe šW[j yebo/Kegueves
keâer efleefLe SJeb meceÙe

Kejeroer
cee$ee

06225008B1 01 mesš09.11.2022
10:30 yepesš^keâ ceeGbšs[ Deefš&kesâuesles[ yetce ›esâve

012235892 60 veie10.11.2022
10:30 yepesšer.Sced [keäš SÙej DemeWyeueer

032215573 1069 mesš
11.11.2022
10:30 yepes

keâcheueerš mesš heâe@j Schšer uees[ yee@keäme DejWpeceWš
Dee@heâ yeeskeämeve Jewieve

022238894 126 mesš
14.11.2022
10:30 yepes

S Dees SÛe/DeeF& Dees SÛe/heer Dees SÛe yeer heer
Sme iemkesâšdme DeesJeneefuebie efkeâš (šeFhe S)

082255335 01 veie14.11.2022
10:30 yepes500 Sced S ef[efpešue jsef[Ùees «eeheâer ceMeerve

03222075A6 159 veie18.11.2022
10:30 yepesSkeämesue yee@keäme neGefmebie heâe@j DeeF& efme S@heâ keâeÛesme

03222690A7 526 veie21.11.2022
10:30 yepesSkeämesue yee@keäme efheJeesš yegMe

05225366A8 592 veie21.11.2022
10:30 yepes®š & Mebš Sue F& [er efmeieveue

07221535A9 632654
ceeršj

21.11.2022
10:30 yepescewvÙegDeue cesšue Deeke&â Jesefu[bie Fueskeäš^es[

08221461A10 68435
jesume

21.11.2022
10:30 yepesLece&ue heshej heâe@j S šer efJe Sced efškeâšdme

@ Outstanding Debt comprises of current borrowings (including current maturities of long term borrowings) and non-current borrowings.
Notes:
1 The above is an extract of the detailed format of quarterly financial results filed with the Stock Exchanges under Regulation 33 and Regulation 52 read with

Regulation 63 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended. The full format of the quarterly financial results are
available on the Stock Exchange websites (www.bseindia.com and www.nseindia.com) and on the Company's website "www.htmedia.in".

2 For the other line items referred in regulation 52 (4) of the LODR Regulations, pertinent disclosures have been made to the Stock Exchanges (BSE and NSE) and
can be accessed on the Stock Exchange websites (www.bseindia.com and www.nseindia.com).

3 The above consolidated financial results for the quarter and six months ended September 30, 2022 were reviewed and recommended by the Audit Committee and
approved by the Board of Directors at their respective meetings held on November 7, 2022.The Statutory Auditors have conducted a "Limited Review" of the above
results pursuant to Regulation 33 and Regulation 52 read with Regulation 63 of the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended and have issued an unmodified review opinion.

4 The consolidated financial results have been prepared in accordance with the Indian Accounting Standards (‘Ind AS’) prescribed under Section 133 of the
Companies Act, 2013 read with Companies (Indian Accounting Standards) Rules, as amended from time to time.

5 Additional information on standalone financial results is as follows :-
(INR In lakhs)

Particulars Quarter Ended Six Months Ended Year Ended
September 30,

2022
Un-audited

June 30, 2022
Un-audited

September 30,
2021

Un-audited

September 30,
2022

Un-audited

September 30,
2021

Un-audited

March 31, 2022
Audited

Revenue from Operations 21,631 22,776 19,041 44,407 30,446 75,129
Profit/ (Loss) Before Tax (6,737) (1,438) 1,040 (8,175) (4,398) (2,846)

Profit/ (Loss) After Tax (15,374) (827) 615 (16,201) (3,265) (2,012)
Total Comprehensive Income/ (Loss) (15,474) (815) 619 (16,289) (3,196) (1,921)

For and on behalf of the Board of Directors

New Delhi Shobhana Bhartia
November 7, 2022 Chairperson & Editorial Director

HT Media Limited
CIN:- L22121DL2002PLC117874

Registered Office: Hindustan Times House, 2nd Floor, 18-20, Kasturba Gandhi Marg, New Delhi - 110001, India
Tel:- +91 11 66561608 Fax:- +91 11 66561445

Email:- corporatedept@hindustantimes.com Website:- www.htmedia.in

(INR in Lakhs except earnings per share data and ratios)

Extract of Un-audited Consolidated Financial Results for the quarter and six months ended September 30, 2022

Particulars Quarter Ended Six Months Ended Year Ended
September 30,

2022
Un-audited

June 30, 2022
Un-audited

September 30,
2021

Un-audited

September 30,
2022

Un-audited

September 30,
2021

Un-audited

March 31, 2022
Audited

Revenue from operations 40,925 42,009 36,982 82,934 61,335 150,038
Net profit/ (loss) for the period (before tax and/or
exceptional items)

(6,602) (6,512) 3,422 (13,114) (5,617) 1,414

Net profit/ (loss) for the period before tax (after
exceptional items)

(6,602) (6,512) 3,422 (13,114) (5,617) 1,414

Net profit/ (loss) for the period after tax, non-controlling
interest and share in profit/(loss) of joint venture

(15,589) (3,455) 2,323 (19,044) (4,381) 1,779

Total comprehensive income/ (loss) for the period
[comprising profit/ (loss) for the period after tax, non-
controlling interest and share in profit/(loss) of joint
venture and other comprehensive income (after tax)]

(18,504) (3,481) 2,358 (21,985) (4,272) (727)

Paid-up equity share capital # (Face Value - INR 2/- per
share)

4,655 4,655 4,655 4,655 4,655 4,655

Other equity excluding revaluation reserves as per the
audited balance sheet

203,740

Securities Premium Account 49,935 49,935 49,357 49,935 49,357 49,935
Net Worth (as per the Companies Act 2013) (excluding
non controlling interest)

175,367 193,889 193,722 175,367 193,722 197,352

Outstanding Debt @ 119,470 93,612 83,640 119,470 83,640 80,312
Debt Equity Ratio (in times) 0.54 0.39 0.34 0.54 0.34 0.32
Capital Redemption Reserve 2,045 2,045 2,045 2,045 2,045 2,045
Debt Service Coverage Ratio (in times) (0.04) (0.06) (0.06) (0.09) (0.04) 0.10
Interest Service Coverage Ratio (in times) (2.15) (3.36) 3.51 (2.65) (1.12) 1.26
Earnings/ (Loss) per share (of INR 2/- each)
Basic
Diluted

Not annualised
(6.74)
(6.74)

Not annualised
(1.49)
(1.49)

Not annualised
1.01
1.00

Not annualised
(8.24)
(8.24)

Not annualised
(1.90)
(1.90)

0.77
0.76

# Includes Equity Shares held by HT Media Employee
Welfare Trust

30 30 44 30 44 30


